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Introduction 
RPS Real Property Solutions Inc. is a leading Canadian provider of outsourced appraisal management, 
mortgage-related services and real estate business intelligence to financial institutions, real estate 
professionals and consumers. The company’s expertise in real estate valuation, together with its innovative 
technologies and services, has established RPS as the trusted source for residential real estate intelligence 
and analytics. RPS is owned by Brookfield Asset Management Inc., which is a global alternative asset 
manager with over $250 billion in assets under management. 

The RPS House Price Index leverages RPS’ powerful housing database and proprietary analytics to create 
the most robust national view of Canadian house price trends. RPS maintains a database containing 
information about millions of unique residential property transactions across Canada. This database is 
refreshed and populated with hundreds of thousands of records on an annual basis. The data provides 
intelligence through a combination of rich information, advanced analytics, and unique algorithms, which 
are used in creating the RPS House Price Index. 

The RPS House Price Index employs a stratified central tendency approach. Leveraging a median measure 
of central tendency, calculations are computed using an adaptive moving window for discrete geographic 
areas and property styles. Historical time series data are then fed into a Bayesian Dynamic Linear Model 
to refine and remove noise from the trend. This stratified median approach1 allows RPS to provide trending 
data at lower, sub-city levels, as well as by styles for these areas. It enables the RPS House Price Index to 
present the most comprehensive national view of house price trends available in Canada. 

The RPS House Price Index is available in three datasets, each of which provides a unique view of house 
price trends. These datasets include: 

1. The Public Release, which is a complimentary dataset for the public that covers: 
• Geographies: 13 metropolitan cities (metros)2  
• Property styles: Aggregate 

2. The Metropolitan Package, which is a subscription-based, Enterprise Solution dataset that 
provides access to: 
• Geographies: All 33 metros, all 10 provinces and the nation 
• Property styles: Aggregate, Single Family Detached, and Condominium Apartments 

3. The Comprehensive Package, which is a subscription-based, Enterprise Solution dataset that 
provides access to: 
• Geographies: All 33 metros, 1,000 cities / towns, 1,500 neighbourhoods, 10 provinces and 

the nation 
• Property styles: Aggregate, Single Family Detached, Condominium Apartments, Semi-

Detached, Row / Townhouse, and Plex House, where available  
 
The RPS House Price Index Enterprise Solutions provide broad, deep, and detailed house price trend 
information that allows lenders, mortgage insurers, and other industry stakeholders to make informed 
decisions to enhance overall risk management and portfolio valuation. By providing house price trend 
information for highly specific markets, these Solutions enable more localized, precise, and in-depth 
analyses. Smaller towns and neighbourhoods do not always follow broader geographic trends, nor do the 
prices of different property styles in the same geography behave the same way. The RPS House Price 
Index Enterprise Solutions provide the insights enterprises need to evaluate the market at all levels.  

The RPS House Price Index Enterprise Solutions are part of a complete suite of risk and valuation tools, 
including portfolio analytics, consulting services, automated valuation models (AVMs), supplementary 
premium reports, and house price forecasts.  
                                                        
1 As outlined in industry best practices as per The Paris Organisation for Economic Co-operation and Development’s International Monetary Fund (OECD-
IMF) Workshop on Real Estate Price Indexes: Conclusions and Future Directions, 2009. 
2 The boundaries used in the datasets are based on Statistics Canada and Canada Post boundaries. Metropolitan cities are Census Metropolitan Areas 
(CMAs), towns and cities are Census Subdivisions (CSDs) and neighbourhoods are Forward Sortation Areas (FSAs). Geographies and property styles 
provided as available. 
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Methodology and Data 

Model Methodology 
The RPS House Price Index uses a Bayesian Filtered stratified central tendency approach to derive house 
price trends over time. This framework is closely related to Autoregressive Integrated Moving Average 
(“ARIMA”) models, as well as other structured time series models. We use Bayesian filtering models as 
they tend to be more robust, given their ability to handle non-normal distributions and leverage all prior 
information to identify trends and remove noise.   

A stratified central tendency addresses the issues surrounding sampling bias in the creation of house price 
indices by stratifying the national housing market into a larger number of small geographic and style-based 
strata or building blocks.  The homes within these strata tend to be relatively homogeneous in form and, 
therefore, limit the variance in the sample set over time. Median sales prices from monthly transactions 
within each strata form the basis of the index.  

Bayesian filtering, which has its roots in time series analysis, allows for the removal of noise from the median 
time series. By having a good estimate of the current state and the dynamics of a system, it is possible to 
derive assumptions about their evolution. Bayesian theory is a branch of mathematical probability theory 
that uses prior knowledge and observational evidence to allow for the modelling of trends based on data 
which may exhibit uncertainty and volatility. The objective of Bayesian inference is to use prior information 
and new measurements to determine volatility and infer current estimates. 

Forming an observation using prior information and knowledge of how a system works allows for noise to 
be filtered from the trend. Today, Bayesian filtering is used to analyze stock prices and trends from 
temperature sensors, as well as other high volume and high velocity datasets. Consequently, filter models 
can be used in any instance where one needs to obtain the best estimate of the unknown state, considering 
the set of available observations at a given point in time.   

Data and Eligibility Criteria 

Only the most valid and representative residential resale transactions are included in the RPS House Price 
Index. To ensure this, the data goes through five rigorous stages of record filtering and cleaning: 

1. Database standardization, geo-coding and cleansing 
2. Outlier detection  
3. Stratification and median value aggregations 
4. Bayesian filtering, and 
5. Weighting and aggregation 

All data entered into the database go through a series of validation checks. These checks ensure that the 
entered data are formatted correctly and that information is cross-validated for consistency.  Records in the 
database are then filtered to remove duplicates, as well as any records with too little information to be 
useful.  Data is then geo-coded to street-level accuracy and each record is assigned its respective 
geographies for representation in aggregations. If a record cannot be geo-located, it is removed from all 
future analyses.     

In most major Canadian markets, the mix of property types, styles, sizes and conditions fluctuates 
dramatically. Consequently, once all data are imported and geo-coded, RPS uses a proprietary machine 
learning3 technique to filter out properties that are substantially different from surrounding properties. This 
technique incorporates metrics such as price per square foot, square foot index per property type and price 
per local geography average. Any record that is not within the minimum and maximum thresholds of 0.5% 
and 95.5% of the local normal distribution of these metrics is removed.   

                                                        
3 Machine learning incorporates data analyses covering predictive analytics, data mining, pattern recognition and multivariate statistics. It allows patterns 
to be found that humans might not otherwise see.  
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With outliers removed from the data, RPS stratifies the data by neighbourhood geography and style for 
each month being reported.  A median value is then derived for each stratum, such that for each month, 
style (see Property Styles section on page 9) and geography, aggregations are made using one, two, three, 
four, five and six months of historical data, depending on the activity within the strata. This adaptive moving 
window aggregation is used in order to ensure that a statistically valid sample for each stratum is being 
used in the median calculation.   

Weighting and Aggregation  
Once the Bayesian filtered time series trend is calculated for each cell in the stratified set, it is stock 
weighted and aggregated to create an overall trend for the neighbourhood geography. It is then weighted 
and aggregated up to produce trends at the city, metropolitan, provincial and national levels.  Housing stock 
weights are based on the historical transactions between the years 2007 and 2011.  These transactions 
are then scaled to match owner-occupied dwelling counts from Statistics Canada’s 2011 Census.  

Base Period and Periodicity 
The base period for the RPS House Price Index is 2005. It is updated and released monthly, at the mid-
month point.   

Testing and Maintenance 
 

To ensure model robustness, RPS continually runs a back test on its files to gauge the accuracy of the 
index values. The company uses an original point of value (v1), applies the RPS House Price Index to 
calculate a current value (v2), then compares this calculated value against the actual price at which the 
property sold. Results have shown reliable commercial-grade accuracy that is in line with other automated 
valuation methodologies, with average value differentials across a property portfolio of +/- 2%.  RPS also 
tracks its index trend lines against other publicly available indices, showing very close alignment on a 
month-to-month basis (+/- 1% on average).  Finally, the RPS House Price Index model is continually 
reviewed and maintained in order to ensure the product is of the highest quality. 
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Geographic Levels and Coverage 

Overview 

The boundaries of the RPS House Price Index datasets are based on Statistics Canada and Canada Post 
boundaries. RPS distinguishes between five geographic levels:  

1. National 
2. Provincial 
3. Metropolitan 
4. City / Town 
5. Neighbourhood 

A description of these geographic levels follows, along with some basic statistical data, to provide a sense 
of their relative sizes.  

National 

According to the latest Census available (2011), the total population of Canada was 33.5 million, with a 
total of 13.2 million occupied dwellings. Of these 13.2 million dwellings, 9.2 million were owner-occupied. 
RPS creates and publishes two national composite numbers, which are as follows: 

1. National Metro Composite, which is comprised of home sale transactions across 13 major 
Canadian markets, as tracked by the RPS Public Release dataset. It is weighted by share of owner-
occupied dwellings across the 13 markets 

2. National Composite, which is comprised of all transactions at the national level (includes all 
provinces) and provides a true sense of house price changes across all markets, small and large. 
It is weighted by share of owner-occupied dwellings in our lowest strata and is included in our 
Enterprise Solutions 

Provincial 

‘Province’ and ‘territory’ refer to the major political units of Canada. From a statistical point of view, they are 
basic areas for which data are tabulated by Statistics Canada. Canada is divided into 10 provinces and 
three territories. The following table shows key statistical data about on each: 

Population and Dwelling Information by Province or Territory 

  Population Population (%) Occupied 
Dwellings1  

Total 
Dwellings (%) 

Owner 
Occupied 2 

Ownership 
Rate 

Newfoundland 3  514,536 1.5% 208,842 1.6% 161,853 77.5% 
Prince Edward Island 140,204 0.4% 56,462 0.4% 41,443 73.4% 
Nova Scotia 921,727 2.8% 390,279 2.9% 276,318 70.8% 
New Brunswick 751,171 2.2% 314,007 2.4% 237,703 75.7% 
Quebec 7,903,001 23.6% 3,395,343 25.5% 2,077,950 61.2% 
Ontario 12,851,821 38.4% 4,887,508 36.7% 3,489,681 71.4% 
Manitoba 1,208,268 3.6% 466,138 3.5% 326,763 70.1% 
Saskatchewan 1,033,381 3.1% 409,645 3.1% 297,402 72.6% 
Alberta 3,645,257 10.9% 1,390,275 10.4% 1,023,242 73.6% 
British Columbia 4,400,057 13.1% 1,764,637 13.2% 1,235,246 70.0% 
Territories 4 107,265 0.3% 37,478 0.3% 17,678 47.2% 
Canada 33,476,688 100.0% 13,320,614 100.0% 9,191,224 69.0% 

Source: Statistics Canada 2011 Census. 1. Dwellings are private dwellings occupied by usual residents. 2. Owner-occupied dwellings are tabulated 
based on ownership rate and private dwelling counts. 3. Newfoundland includes Labrador. 4. The territories include Yukon, Northwest Territories and 
Nunavut. Their populations are respectively 33,897, 41,462 and 32,906. 

RPS datasets include only the 10 provinces and not the three territories. The territories account for only 
0.3% of the population and 0.2% of the owner-occupied dwelling count in Canada.   
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Metropolitan 

“Metropolitan” refers to a Census Metropolitan Area (CMA). CMAs consist of one or more neighbouring 
municipalities, known as Census Subdivisions (CSDs, described below), situated around a core. Examples 
of CMAs are the Greater Vancouver Area (GVA), Greater Montreal Area (GMA) and Greater Toronto Area 
(GTA).  

The Toronto CMA / GTA, for example, 
includes the municipality of Toronto (its 
core CSD), as well as the CSDs of 
Mississauga, Brampton, Markham, 
Richmond Hill, Oakville, Ajax, Pickering, 
Milton, Newmarket, Orangeville and 
others (see map at right). As per the 
2011 Census, the Toronto CSD had 1.1 
million private dwellings and a 
population of 2.6 million, while the 
Toronto CMA had 2 million private 
dwellings and a population of 5.6 million, 
with the adjacent municipalities / CSDs 
making up the difference.  

As of September 2014, there were 33 
CMAs in Canada. The RPS House Price 
Index Enterprise Solutions provide 
coverage for all 33. The 33 CMAs 
represent about 70% of Canada’s 
population. In tandem with our provincial 
coverage, then, the RPS House Price 
Index Enterprise Solutions cover 99% of 
the population in Canada.   

City / Town 

A city or town is referred to as a Census Subdivision (CSD). A CSD is a municipality as determined by 
provincial / territorial legislation, or an area deemed to be equivalent to a municipality for statistical reporting 
purposes (such as a First Nations reserve). CSDs can be grouped by type as cities, cantons, townships, 
municipalities, parishes, towns or villages. Examples of cities and towns in British Columbia include 
Burnaby, Richmond, Coquitlam, Victoria, West Vancouver, Port Moody, West Kelowna and Oak Bay. In 
Alberta, they include Wood Buffalo (also known as Fort McMurray), St. Albert and Medicine Hat, and in 
Ontario they include Vaughan, Richmond Hill, Caledon, Aurora and King City. 

There are 5,253 CSDs in Canada. Many are sparsely populated, however, and the top 1,000 CSDs by 
population account for 92% of the overall population of Canada, based on the 2011 Census. Our 
Comprehensive Package provides coverage for the 1,000 most populous cities and towns across Canada. 
A complete list of all the towns and cities included is provided in Appendix A. 
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Neighbourhood 

A neighbourhood refers to a Forward Sortation Area (FSA). FSAs are the Canada Post delivery areas 
denoted by the first three characters of a postal code4. In total, there are about 1,640 FSAs in Canada. The 
majority of FSAs are populated (about 1,500), with only a small minority being sparsely populated (as they 
house mostly commercial properties within their boundaries, such as industrial parks, etc.). Our 
Comprehensive Package provides coverage for the 1,500 most populous FSAs across Canada, in which 
98% of the population resides.  

In urban areas, FSAs tend to be drawn along major roads. As a result, they tend to encompass common 
neighbourhoods in a city.  Within the City of Toronto, for example, there are 100 FSAs. They are bounded 
by Steeles Avenue to the north, the Humber River to the west, the Rouge River to the east and Lake Ontario 
to the south. The green lines on the following map illustrate the City of Toronto’s FSAs:   

 
FSAs are large enough that there are sufficient sales volumes to drive reliable house price trend information 
for the index. They are still small enough, however, that they represent areas that are homogenous, provide 
information about localized home value changes and enable meaningful, precise and in-depth analyses at 
the sub-city level. Neighbourhoods do not always follow higher-level trends. Thus, house price information 
that reflects the realities of distinct local markets is critical, allowing local markets to be analyzed 
independently. 

In rural areas where FSA areas are larger, the city-level index is a more fitting tool for analyses. RPS 
denotes these areas within our index (see the previous section, Cities and Towns).   

The major advantage to using FSAs as the lowest disseminate unit is that any data record with a postal 
code can be easily attributed to its respective FSA (i.e. the first three digits of the postal code are the FSA).  
This eliminates the need for specialized geo-coders or lookup tables to determine the geography that would 
best represent a data point. 

 

  

                                                        
4 A postal code is a six-character alphanumeric code that is an integral part of every postal address in Canada. It was designed to help sort mail, both 
mechanically and manually.  As of January 2014 there were 845,990 postal codes. 
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Property Styles 

Overview 

RPS categorizes house price trends into six residential real estate property styles: Condominium 
Apartment, Single Family Detached, Semi-Detached, Row / Townhouse, Plex and Aggregate. Some 
property styles are exclusive to certain markets, such as Semi-Detached in larger cities and plex in Quebec, 
and categories for such exclusive dwelling styles are provided only when and where these styles are 
available. If a property is multi-purpose, it is not included in the index – with the exception of Condominium 
Apartments, where part of the building may be used for commercial purposes (for example, the ground-
level units may be owned or leased for commercial purposes).  

Category Descriptions 

The following are descriptions for each of the property style categories: 
 

 

Condominium Apartments are buildings in which units of property 
are owned by individuals. Common parts of the property (such as the 
grounds and building structure) are owned jointly by the unit owners. 

 

Single Family Detached are homes that are not attached to another 
house. They may be one level or multi-level. Property styles that fit 
into this category include those labelled bungalow, back split, bi-
level, two-storey split, three-level split, hillside bungalow and hillside 
split.  

 

Semi-Detached consists of pairs of houses built side  by side, as 
units sharing a party wall, and usually in such a way that each 
house’s layout is a mirror image of its next-door neighbour.  

 

Row / Townhouse consists of houses built side by side as units 
sharing one or more common walls, usually in such a way that each 
house’s layout is very similar.  In some cases, they can be stacked 
up to five storeys.  Tenure of these properties can be either condo or 
freehold. 

 

  

Plex consists of buildings with apartments that have separate 
entrances for multiple households, and includes properties labelled 
duplex, triplex and maisonette. It is a property style found mainly in 
Quebec.  

 

 
Aggregate is a combination of the property styles listed above, 
including condominium apartment, single family detached, semi-
detached, row / townhouse and plex. 
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Added Information  

Overview 

Subscribers to the RPS Enterprise Solutions are provided with additional information and the index needed 
to support and enhance analyses, risk management decisions and portfolio valuation. 

In addition to providing an index value and median house price dollar values, RPS Enterprise Solutions 
subscribers receive: 

• Lower and upper house price values 
• Year-over-year percentage pre-calculations 
• Confidence scores  
• Performance indicators via a proprietary ranking system5 
• Population information (2006 and 2011 population counts and percentage change) 
• Geographical hierarchies including provincial identifiers and parent geographies  
• Urban / rural indicators* 
• Neighbourhood names* 

* This information is provided only in our Comprehensive Package. Urban / rural flags help determine 
property liquidity risk6 and neighbourhood names facilitate research and analyses.7 

RPS Enterprise Solutions subscribers also receive consulting support from our analytics team, both in 
getting started and on an ongoing basis.  

 

 

  

                                                        
5 Our proprietary ranking system for each geographic location enables users to easily see how each geographic location has performed in terms of price 
increases over time relative to related geographic areas. 
6 To assist federally regulated financial institutions (FRFIs) in meeting requirements, such as the Office of the Superintendent of Financial Institutions’ 
(OSFI) B20 guideline, Residential Mortgage Underwriting Practices and Procedures. FRFIs must separate “non-conforming” mortgages and treat them 
differently as outlined in the guideline. Non-conforming mortgages include those where the attributes of the underlying property used as collateral cause 
the loan to carry elevated credit risk (e.g. illiquid properties).  
7 To assist users with names for FSAs such as M5S (Davisville Village) or M4W (Rosedale). 
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Available Datasets 

1. Complimentary Public Release  

Overview 

Geographic Coverage 

The RPS House Price Index Public Release provides house price trends for the following 13 CMAs / metros:  
1. Victoria 
2. Vancouver 
3. Edmonton 
4. Calgary 

5. Saskatoon  
6. Regina 
7. Winnipeg 
8. Hamilton 

9. Toronto  
10. Ottawa-Gatineau  
11. Montreal 
12. Quebec 

13. Halifax 

Property Style Categories 

These house price trends are for aggregated properties, meaning all property styles.  

More Information  

The Public Release is released on a monthly basis, at the mid-month point. It is made available on the RPS 
website, www.rpsrealsolutions.com/House-Price-Index, both in chart form (as shown below) and as an 
Excel download. It can also be obtained by subscribing to our monthly email release.  
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2. Enterprise Solutions 

Overview 

The RPS House Price Index Enterprise Solutions are subscription solutions that provide broad, deep and 
detailed house price trend information. They were created to meet the needs of enterprises and to provide 
an industry-leading level of insight and transparency that allows subscribers to make highly informed 
business decisions. House price information that reflects the realities of distinct local markets is critical, 
particularly as it relates to updating mortgage pool collateral values and reporting to senior executives, 
regulators, investors and other stakeholders. By leveraging local market insights, our Enterprise Solutions 
facilitate the detection of emerging risks, uncover weaknesses in portfolios and find opportunities for growth.  

The RPS House Price Index Enterprise Solutions are:  

i. Broad  House price trends are provided broadly across the country 

ii. Deep  House price trends are also provided for local markets and further categorized by 
key property styles 

iii. Detailed  Detailed supplemental information and consulting support is provided to help 
subscribers make better, more informed decisions  

 
 
Based on an enterprise’s needs, clients can select from the following two Enterprise Solutions datasets:  

1. The Metropolitan Package, which is a subscription-based, Enterprise Solution dataset that 
provides access to: 
• Geographies: All 33 metros, all 10 provinces and the nation 
• Property styles: Aggregate, Single Family Detached and Condominium Apartments 

2. The Comprehensive Package, which is a subscription-based, Enterprise Solution dataset that 
provides access to: 
• Geographies: All 33 metros, 1,000 cities / towns, 1,500 neighbourhoods, 10 provinces and 

the nation 
• Property styles: Aggregate, Single Family Detached, Condominium Apartments, Semi-

Detached, Row / Townhouse and Plex House, where available 

 

For more on each Enterprise Solution package, see the following pages. In addition, file format availability 
details are included in Appendix B. 
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Metropolitan Package 

Overview 

The Metropolitan Package provides enterprises with a broad, 
deep and detailed view of the major markets in Canada. The 33 
metro areas account for almost 70% of the population. 
Information about these metro areas, combined with provincial 
and national trend data, provides enterprises with coverage from 
coast to coast. In addition to house price trends, which are 
categorized into three property styles, enterprises are able to, for 
example, see how condos are doing versus single family 
detached homes in the Greater Toronto Area (GTA).   

Geographic Coverage 

Below is a complete list of all metros included in the Metropolitan Package: 

Metros Provided in the Metropolitan Package 

Province Count Metros Provided  

British Columbia 4 Abbotsford, Kelowna, Vancouver, Victoria 

Alberta 2 Calgary, Edmonton 

Saskatchewan 1 Saskatoon 

Manitoba 2 Regina, Winnipeg 

Ontario 15 Barrie, Brantford, Guelph, Hamilton, Kingston, Kitchener, London, 
Oshawa, Ottawa-Gatineau, Peterborough, Greater Sudbury, St. 
Catharines – Niagara, Thunder Bay, Toronto, Windsor 

Quebec 5 Montreal, Quebec City, Saguenay, Sherbrooke, Trois-Rivieres 

New Brunswick 2 Moncton, Saint John 

Nova Scotia 1 Halifax 

Newfoundland and 
Labrador 

1 St. John’s 

Prince Edward Island 0 N/A 

Total 33  
 

Property Style Categories 

Below are the property categories included in the Metropolitan Package: 

   
Condominium Apartments Single Family Detached Aggregate 
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Comprehensive Package 

Overview 

 

As its name indicates, the Comprehensive Package provides 
enterprises with the broadest, deepest and most detailed 
information available. This package provides house price 
information – including national and provincial trends – and local 
level data for over 2,500 geographies, 1,000 cities and towns, 
and 1,500 FSA-level neighbourhoods from coast to coast. 
Together with house price trends, which are categorized into six 
property styles, enterprises are able to, for example, see how 
condos are doing in Liberty Village versus single family 
detached homes in Rosedale.  

Geographic Coverage 
Examples of cities and towns provided in the Comprehensive Package are listed below: 

Examples* of Towns and Cities Provided in the Comprehensive Package  
Province Count Examples* of Cities and Towns Provided  
British Columbia 165 Vancouver, Burnaby, Richmond, Coquitlam, Victoria, West 

Vancouver, Port Moody, West Kelowna and Oak Bay 
Alberta 130 Calgary, Strathcona County, Wood Buffalo (also known as Fort 

Murray), St. Albert, Medicine Hat, Parkland County and Okotoks 
Saskatchewan 24 Saskatoon, Regina, Prince Albert, Moose Jaw, Yorkton, Swift 

Current, Weyburn, Warman, Kindersley and White City 
Manitoba 29 Winnipeg, Brandon, Springfield, Steinbach, St. Andrews, Winkler, 

St. Clements, Taché, Macdonald and Ritchot 
Ontario 294 Toronto, Vaughan, Richmond Hill, Caledon, Aurora, King, Midland, 

Erin, Puslinch and Muskoka Lakes 
Quebec 258 Montreal, Repentigny, Dollard-Des Ormeaux, Mascouche, Kirkland, 

Varennes, Westmount, Candiac and Mont-Royal 
New Brunswick 41 Moncton, Fredericton, Dieppe, Quispamsis, Rothesay, Oromocto, 

Kingsclear, Lincoln, Dundas and Douglas 
Nova Scotia 32 Halifax, Cape Breton, Lunenburg, East Hants, West Hants, Chester, 

Yarmouth, Bridgewater, Kentville and Wolfville 
Newfoundland 
and Labrador 

17 St. John's, Conception Bay South, Mount Pearl, Corner Brook, 
Paradise, Grand Falls-Windsor, Gander and Stephenville 

Prince Edward 
Island 

10 Charlottetown, Summerside, Stratford, Cornwall, Montague, 
Kensington, Souris, Alberton, O'Leary and Tignish 

Total 1,000  
 

For a complete list of the 1,000 cities and towns provided in the Comprehensive Package, please refer to 
Appendix A.  
 

 
Property Style Categories 
Below are the property categories included in the Comprehensive Package: 

      
Condominium 

Apartments 
Single Family 

Detached 
Semi-

Detached 
Row / 

Townhouse 
Plex Aggregate 
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3. RPS – Moody’s Analytics House Price Forecasts 

Overview 

While the RPS House Price Index provides enhanced market visibility of historical house prices and trends, 
the RPS – Moody’s Analytics House Price Forecasts were created to provide enterprises with a 
comprehensive forward-looking view of house prices.   

Moody’s Analytics, a leader in regional economic forecasting, and RPS partnered to create the most 
authoritative Canadian house price forecasts available. 

The forecasts are based on fully specified 
regional econometric models that account for 
both housing supply-demand dynamics and long-
term influences on house prices, such as 
unemployment and changes in mortgage 
rates. The forecasts simulate the path of 
Canadian house prices under a range of 
economic conditions and scenarios. This enables 
enterprises to more accurately stress-test the 
impact of shocks and differing assumptions on 
their portfolios, and better assess the risks and 
opportunities facing their businesses and 
investments.  
 
Coverage 
• Geographies: 44 geographies, including 33 metropolitan cities, 10 provinces and one nation 
• Dimensions: three property styles, including Condo / Apartment, Single Family Detached and 

Aggregate 
• Time horizon: A 10-year forward-looking time horizon 
• Scenarios: Up to seven scenarios, including a baseline forecast 
• Updates: Forecasts and alternative scenarios are updated monthly 
 
Key Features 
• Comprehensive forecasts link house prices and activity with a wide range of economic variables 
• Forecasts are updated to reflect the latest data, conditions and expectations, and are backed by the 

analytical expertise of more than 80 economists 
• Includes a baseline house price scenario, reflecting the most likely outcome, supplemented by six 

alternative scenarios 
 
About Moody’s Analytics 
Moody’s Analytics helps capital markets and risk management professionals worldwide respond to an 
evolving marketplace with confidence. The company offers unique tools and best practices for measuring 
risk through experience in credit analysis, economic research and financial risk management. By providing 
leading-edge software, advisory services and research, including the proprietary analysis of Moody’s 
Investor Service, Moody’s Analytics integrates and customizes its offerings to address specific business 
challenges. Moody’s Analytics is a subsidiary of Moody’s Corporation (NYSE: MCO), which reported 
revenue of $3.5 billion in 2015, employs approximately 10,400 people worldwide, and maintains a presence 
in 36 countries. More information is available at www.moodysanalytics.com.   
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More Information 

About RPS  

RPS is a leading Canadian provider of outsourced appraisal management, mortgage-related services, and 
real estate business intelligence to financial institutions, real estate professionals and consumers. The 
company’s expertise in network management and real estate valuation, together with its innovative 
technologies and services, has established RPS as the trusted source for residential real estate intelligence 
and analytics. RPS is owned by Brookfield Asset Management Inc. (NYSE: BAM) (TSX: BAM.A) (Euronext: 
BAMA), which is a global alternative asset manager with over $250 billion in assets under management, 
70,000 operating employees and 700 investment professionals in over 30 countries. More information is 
available at http://www.rpsrealsolutions.com/.   

Website 

For more information on the RPS House Price Index and the Public Release data, visit the RPS corporate 
website at www.rpsrealsolutions.com/House-Price-Index.   
 
For more information on the forecasts, please visit www.rpsrealsolutions.com/enterprise/forecasts.  

Contact Information 

For additional information about our Enterprise Solutions and/or to purchase them, contact Andrea Smith, 
Vice President of Business Development, at andrea.smith@rpsrealsolutions.com.  
 
For media enquiries or partnership opportunities, contact Yvonne von Jena, Head of Innovation and 
Marketing, at yvonne.vonjena@rpsrealsolutions.com.  

Terms of Use and Disclaimer 

©2015 RPS Real Property Solutions Inc.  All rights reserved. Any reproduction or distribution with respect 
to the content of the RPS House Price Index is prohibited. The information provided herein is for 
informational purposes on matters of general interest, and is not intended to provide the basis for 
investment, financial, real estate, tax or other professional advice or services. The information is derived 
from sources believed reliable; however, no warranties or representations are being made with respect to 
the information, and RPS Real Property Solutions Inc., along with its parent companies, subsidiaries and 
affiliates, disclaims all liability with respect to the accuracy of the information.  The information is not a 
substitute for the advice of a qualified professional.  
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Appendices 

Appendix A: Complete List of Cities and Towns Covered in the Comprehensive Package  

Below is the complete list of cities and towns that are provided with a subscription to the RPS House Price 
Index Enterprise Solution:  

Alberta (Total: 130 cities and towns)

• Airdrie 
• Alberta Beach 
• Athabasca 
• Athabasca County 
• Barrhead 
• Beaumont 
• Beaver County 
• Beaverlodge 
• Bentley 
• Black Diamond 
• Blackfalds 
• Bonnyville (2 subdivisions) 
• Boyle 
• Brazeau County 
• Brooks 
• Bruderheim 
• Calgary 
• Calmar 
• Camrose 
• Camrose County 
• Canmore 
• Cardston 
• Carstairs 
• Chestermere 
• Claresholm 
• Clearwater County 
• Coaldale 
• Coalhurst 
• Cochrane 
• Cold Lake 
• Crossfield 
• Crowsnest Pass 
• Cypress County 
• Devon 
• Didsbury 
• Drayton Valley 
• Drumheller 
• Duchess 
• Eckville 
• Edmonton 
• Edson 
• Fairview 
• Foothills  

• Fort Macleod 
• Fort Saskatchewan 
• Gibbons 
• Grande Cache 
• Grande Prairie 
• Grande Prairie County  
• Greenview  
• Grimshaw 
• High Level 
• High Prairie 
• High River 
• Hinton 
• Innisfail 
• Jasper 
• Lac Ste. Anne County 
• Lac la Biche County 
• Lacombe 
• Lacombe County 
• Lamont 
• Leduc 
• Leduc County 
• Legal 
• Lethbridge 
• Lethbridge County 
• Lloydminster (Part) 
• Mackenzie County 
• Medicine Hat 
• Millet 
• Morinville 
• Nanton 
• Newell County  
• Okotoks 
• Olds 
• Onoway 
• Parkland County 
• Peace River 
• Penhold 
• Pincher Creek (2 subdivisions) 
• Pincher Creek  
• Ponoka 
• Ponoka County 
• Raymond 
• Red Deer 

• Red Deer County 
• Redcliff 
• Rocky Mountain House 
• Rocky View County 
• Sexsmith 
• Slave Lake 
• Smoky Lake County 
• Spruce Grove 
• St. Albert 
• St. Paul 
• St. Paul County No. 19 
• Stettler 
• Stettler County  
• Stony Plain 
• Strathcona County 
• Strathmore 
• Sturgeon County 
• Sundre 
• Sylvan Lake 
• Taber (2 subdivisions) 
• Thorhild County  
• Thorsby 
• Three Hills 
• Tsuu T'ina Nation  
• Turner Valley 
• Two Hills 
• Two Hills County  
• Vegreville 
• Vermilion 
• Vermilion River County 
• Vulcan 
• Wainwright 
• Warner County  
• Westlock 
• Westlock County 
• Wetaskiwin 
• Wetaskiwin County  
• Wheatland County 
• Whitecourt 
• Wood Buffalo 
• Woodlands County 
• Yellowhead County
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British Columbia (Total: 165 cities and towns)

• Abbotsford 
• Alberni-Clayoquot (2 subdivisions) 
• Anmore 
• Armstrong 
• Ashcroft 
• Bowen Island 
• Bulkley-Nechako  
• Burnaby 
• Burrard Inlet  
• Campbell River 
• Capital (3 subdivisions) 
• Cariboo (4 subdivisions) 
• Castlegar 
• Central Okanagan (2 subdivisions) 
• Central Saanich 
• Chetwynd 
• Chilliwack 
• Clearwater 
• Coldstream 
• Columbia-Shuswap  
• Colwood 
• Comox 
• Comox Valley (3 subdivisions) 
• Coquitlam 
• Courtenay 
• Cowichan Valley (7 subdivisions) 
• Cranbrook 
• Cumberland 
• Dawson Creek 
• Delta 
• Duncan 
• East Kootenay (4 subdivisions) 
• Elkford 
• Enderby 
• Esquimalt 
• Fernie 
• Fort St. John 
• Fraser Lake 
• Fraser Valley E 
• Fraser-Fort George (3 subdivisions) 
• Gibsons 
• Golden 
• Grand Forks 

• Greater Vancouver  
• Harrison Hot Springs 
• Highlands 
• Hope 
• Invermere 
• Kamloops (2 subdivisions) 
• Kelowna 
• Kent 
• Keremeos 
• Kimberley 
• Kitimat 
• Kitimat-Stikine (2 subdivisions) 
• Ladysmith 
• Lake Country 
• Lake Cowichan 
• Langford 
• Langley (2 subdivisions) 
• Lantzville 
• Lillooet 
• Logan Lake 
• Lumby 
• Mackenzie 
• Maple Ridge 
• Merritt 
• Metchosin 
• Mission 
• Nakusp 
• Nanaimo (8 subdivisions) 
• Nelson 
• New Westminster 
• North Cowichan 
• North Okanagan (2 subdivisions) 
• North Saanich 
• North Vancouver (2 subdivisions) 
• Northern Rockies 
• Oak Bay 
• Okanagan-Similkameen  

(3 subdivisions) 
• Oliver 
• Osoyoos 
• Parksville 
• Peace River  
• Peachland 

• Penticton 
• Pitt Meadows 
• Port Alberni 
• Port Coquitlam 
• Port Moody 
• Powell River 
• Prince George 
• Prince Rupert 
• Princeton 
• Qualicum Beach 
• Quesnel 
• Radium Hot Springs 
• Revelstoke 
• Richmond 
• Rossland 
• Saanich 
• Salmon Arm 
• Sechelt 
• Sicamous 
• Sidney 
• Sooke 
• Sparwood 
• Squamish 
• Strathcona (2 subdivisions) 
• Summerland 
• Sunshine Coast (2 subdivisions) 
• Surrey 
• Terrace 
• Thompson-Nicola (3 subdivisions) 
• Trail 
• Tsinstikeptum  (2 subdivisions) 
• Vancouver 
• Vanderhoof 
• Vernon 
• Victoria 
• View Royal 
• West Kelowna 
• West Vancouver 
• Whistler 
• White Rock 
• Williams Lake

  



 

 

 
The RPS House Price Index – Product Overview & Methodology Summary ©  

 

19 

 
 

 

Manitoba (Total: 29 cities and towns) 

• Beausejour 
• Brandon 
• Carman 
• Cartier 
• Dauphin 
• De Salaberry 
• East St. Paul 
• Gimli 
• Headingley 
• Lac du Bonnet 

• Macdonald 
• Morden 
• Neepawa 
• Niverville 
• Portage la Prairie 
• Ritchot 
• Rockwood 
• Selkirk 
• Springfield 
• St. Andrews 

• St. Clements 
• Ste. Anne 
• Steinbach 
• Stonewall 
• Taché 
• West St. Paul 
• Winkler 
• Winnipeg 
• Woodlands 

 
New Brunswick (Total: 41 cities and towns) 

• Bathurst (City) 
• Bathurst  (Parish) 
• Beaubassin East / Beaubassin-est 
• Beresford  (Parish) 
• Beresford (Town) 
• Burton 
• Campbellton 
• Coverdale 
• Dieppe 
• Douglas 
• Dundas 
• Edmundston 
• Fredericton 
• Grand Bay-Westfield 
• Grand Falls / Grand-Sault 

• Hampton (Parish) 
• Hampton (Town) 
• Kingsclear 
• Kingston 
• Lincoln 
• Memramcook 
• Miramichi 
• Moncton (City) 
• Moncton (Parish) 
• New Maryland  (Parish) 
• New Maryland  (Village) 
• Oromocto 
• Quispamsis 
• Riverview 

• Rothesay 
• Sackville 
• Saint John 
• Saint Marys 
• Salisbury  (Parish) 
• Salisbury  (Village) 
• Shediac (Parish) 
• Shediac  (Town) 
• Simonds 
• Studholm 
• Sussex 
• Woodstock 

 
Ontario (Total: 294 cities and towns) 

• Addington Highlands 
• Adjala-Tosorontio 
• Ajax 
• Alfred and Plantagenet 
• Algoma 
• Alnwick/Haldimand 
• Amherstburg 
• Arnprior 
• Arran-Elderslie 
• Ashfield-Colborne-Wawanosh 
• Asphodel-Norwood 
• Athens 
• Augusta 
• Aurora 
• Aylmer 
• Bancroft 

• Barrie 
• Bayham 
• Beckwith 
• Belleville 
• Blandford-Blenheim 
• Blind River 
• Bluewater 
• Bonfield 
• Bonnechere Valley 
• Bracebridge 
• Bradford West Gwillimbury 
• Brampton 
• Brant 
• Brantford 
• Brighton 

• Brock 
• Brockton 
• Brockville 
• Burk's Falls 

• Burlington 
• Caledon 
• Callander 
• Cambridge 
• Carleton Place 
• Carling 
• Casselman 
• Cavan-Monaghan 
• Central Elgin 
• Central Frontenac 
• Central Huron 
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• Centre Hastings 
• Centre Wellington 

• Champlain 
• Chatham-Kent 

Ontario (Total: 294 cities and towns) - Continued

• Chatsworth 
• Clarence-Rockland 
• Clarington 

• Clearview 
• Cobalt 
• Cobourg 
• Collingwood 

• Cornwall 
• Cramahe 
• Deep River 
• Douro-Dummer 

• Drummond/North Elmsley 
• Dryden 
• Dutton/Dunwich 
• Dysart and Others 

• East Ferris 
• East Garafraxa 
• East Gwillimbury 
• East Luther Grand Valley 
• East Zorra-Tavistock 

• Edwardsburgh/Cardinal 
• Elizabethtown-Kitley 
• Elliot Lake 
• Englehart 

• Erin 
• Espanola 
• Essa 
• Essex 

• Fort Erie 
• Fort Frances 
• French River / Rivière des 

Français 

• Front of Yonge 
• Galway-Cavendish and Harvey 
• Gananoque 
• Georgian Bay 

• Georgian Bluffs 
• Georgina 
• Goderich 
• Gravenhurst 

• Greater Madawaska 
• Greater Napanee 
• Greater Sudbury / Grand Sudbury 
• Grey Highlands 

• Grimsby 
• Guelph  
• Guelph (Eramosa Township) 
• Haldimand County 
• Halton Hills 

• Hamilton  
• Hanover 
• Hastings Highlands 
• Havelock-Belmont-Methuen 

• Hawkesbury 
• Highlands East 
• Horton 
• Howick 

• Huntsville 
• Huron East 
• Huron-Kinloss 
• Ingersoll 

• Innisfil 
• Kapuskasing 
• Kawartha Lakes 
• Kearney 

• Kenora 
• Killaloe, Hagarty and Richards 
• Kincardine 
• King 

• Kingston 
• Kingsville 
• Kirkland Lake 
• Kitchener 

• LaSalle 
• Lake of Bays 
• Lakeshore 
• Lambton Shores 

• Lanark Highlands 
• Laurentian Hills 
• Laurentian Valley 

• Leamington 
• Leeds and the Thousand Islands 
• Lincoln 
• London 
• Loyalist 
• Lucan Biddulph 
• Macdonald, Meredith and Aberdeen 

Additional 
• Madawaska Valley 
• Magnetawan 
• Malahide 
• Mapleton 
• Markham 
• Markstay-Warren 
• Marmora and Lake 
• Mattawa 
• McKellar 
• McMurrich/Monteith 
• McNab/Braeside 
• Meaford 
• Melancthon 
• Merrickville-Wolford 
• Middlesex Centre 
• Midland 
• Milton 
• Minden Hills 
• Minto 
• Mississauga 
• Mississippi Mills 
• Mono 
• Montague 
• Mulmur 
• Muskoka Lakes 
• Neebing 
• New Tecumseth 
• Newmarket 
• Niagara Falls 
• Niagara-on-the-Lake 
• Norfolk County 
• North Algona Wilberforce 
• North Bay 
• North Dumfries 
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Ontario (Total: 294 cities and towns) - Continued

• North Dundas 

• North Frontenac 

• North Glengarry 

• North Grenville 

• North Huron 

• North Kawartha 

• North Middlesex 

• North Perth 

• North Stormont 

• Northeastern Manitoulin and the Islands 

• Northern Bruce Peninsula 

• Norwich 

• Oakville 

• Oliver Paipoonge 

• Orangeville 

• Orillia 

• Oro-Medonte 

• Oshawa 

• Otonabee-South Monaghan 

• Ottawa 

• Owen Sound 

• Parry Sound (2 subdivisions) 

• Pelham 

• Pembroke 

• Penetanguishene 

• Perry 

• Perth 

• Perth East 

• Petawawa 

• Peterborough 

• Petrolia 

• Pickering 

• Plympton-Wyoming 

• Point Edward 

• Port Colborne 

• Port Hope 

• Powassan 

• Prescott 

• Prince Edward County 

• Puslinch 

• Quinte West 

• Ramara 

• Renfrew 

• Richmond Hill 

• Rideau Lakes 

• Russell 

• Sables-Spanish Rivers 

• Sarnia 

• Saugeen Shores 

• Sault Ste. Marie 

• Scugog 

• Seguin 

• Severn 

• Shelburne 

• Shuniah 

• Sioux Lookout 

• Smith-Ennismore-Lakefield 

• Smiths Falls 

• South Bruce 

• South Bruce Peninsula 

• South Dundas 

• South Frontenac 

• South Glengarry 

• South Huron 

• South River 

• South Stormont 

• South-West Oxford 

• Southgate 

• Southwest Middlesex 

• Southwold 

• Springwater 

• St. Catharines 

• St. Clair 

• St. Marys 

• St. Thomas 

• St.-Charles 

• Stirling-Rawdon 

• Stone Mills 

• Stratford 

• Strathroy-Caradoc 

• Strong 

• Tay 

• Tay Valley 

• Tecumseh 

• Temiskaming Shores 

• Thames Centre 

• The Blue Mountains 

• The Nation / La Nation 

• Thorold 

• Thunder Bay (2 subdivisions) 

• Tillsonburg 

• Timiskaming 

• Timmins 

• Tiny 

• Toronto 

• Trent Hills 

• Tweed 

• Tyendinaga 

• Uxbridge 

• Vaughan 

• Wainfleet 

• Warwick 

• Wasaga Beach 

• Waterloo 

• Welland 

• Wellesley 

• Wellington North 

• West Elgin 

• West Grey 

• West Lincoln 

• West Nipissing / Nipissing Ouest 

• West Perth 

• Westport 

• Whitby 

• Whitchurch-Stouffville 

• Whitestone 

• Whitewater Region 

• Wilmot 

• Windsor 

• Woodstock 

• Woolwich 

• Zorra
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Quebec (Total: 258 cities and towns) 
• Acton Vale 
• Alma 
• Amos 
• Asbestos 
• Ascot Corner 
• Austin 
• Baie-Comeau 
• Baie-D'Urfé 
• Baie-Saint-Paul 
• Beaconsfield 
• Beauharnois 
• Beaumont 
• Beaupré 
• Bedford 
• Beloeil 
• Berthierville 
• Blainville 
• Bois-des-Filion 
• Boisbriand 
• Boischatel 
• Boucherville 
• Bromont 
• Brossard 
• Brownsburg-Chatham 
• Bécancour 
• Candiac 
• Cantley 
• Cap-Santé 
• Carignan 
• Chambly 
• Charlemagne 
• Chelsea 
• Chertsey 
• Chibougamau 
• Château-Richer 
• Châteauguay 
• Coaticook 
• Contrecoeur 
• Cookshire-Eaton 
• Coteau-du-Lac 
• Cowansville 
• Côte-Saint-Luc 
• Danville 

Delson 

• Deux-Montagnes 
• Dolbeau-Mistassini 
• Dollard-Des Ormeaux 
• Donnacona 
• Dorval 
• Drummondville 
• Dunham 
• East Angus 
• Eastman 
• Farnham 
• Gatineau 
• Gore 
• Gracefield 
• Granby 
• Grenville 
• Grenville-sur-la-Rouge 
• Hampstead 
• Hatley 
• Hemmingford 
• Henryville 
• Hudson 
• Huntingdon 
• Joliette 
• Kirkland 
• L'Ancienne-Lorette 
• L'Ange-Gardien 
• L'Assomption 
• L'Épiphanie (City) 
• L'Épiphanie (Parish) 
• L'Île-Perrot 
• La Conception 
• La Malbaie 
• La Pocatière 
• La Prairie 
• La Pêche 
• Labelle 
• Lac-Beauport 
• Lac-Brome 
• Lac-Supérieur 
• Lachute 
• Lacolle 
• Lanoraie 
• Laval 

• Lavaltrie 
• Les Coteaux 
• Les Cèdres 
• Longueuil 
• Lorraine 
• Léry 
• Lévis 
• Magog 
• Mandeville 
• Marieville 
• Mascouche 
• McMasterville 
• Mercier 
• Mille-Isles 
• Mirabel 
• Mont-Laurier 
• Mont-Royal 
• Mont-Saint-Grégoire 
• Mont-Saint-Hilaire 
• Mont-Tremblant 
• Montpellier 
• Montréal 
• Montréal-Est 
• Montréal-Ouest 
• Morin-Heights 
• Napierville 
• Neuville 
• Notre-Dame-de-l'Île-Perrot 
• Notre-Dame-de-la-Merci 
• Notre-Dame-des-Prairies 
• Notre-Dame-du-Mont-Carmel 
• Oka 
• Orford 
• Ormstown 
• Otterburn Park 
• Papineauville 
• Piedmont 
• Pincourt 
• Pointe-Calumet 
• Pointe-Claire 
• Pointe-des-Cascades 
• Pont-Rouge 
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Quebec (Total: 258 cities and towns) 
• Pontiac 
• Port-Cartier 
• Portneuf 
• Potton 
• Prévost 
• Québec 
• Rawdon 
• Repentigny 
• Richelieu 
• Richmond 
• Rivière-Beaudette 
• Rivière-Rouge 
• Rosemère 
• Rougemont 
• Rouyn-Noranda 
• Roxton Pond 
• Saguenay 
• Saint-Adolphe-d'Howard 
• Saint-Agapit 
• Saint-Alexandre 
• Saint-Alphonse-Rodriguez 
• Saint-Amable 
• Saint-André-Avellin 
• Saint-André-d'Argenteuil 
• Saint-Anicet 
• Saint-Apollinaire 
• Saint-Augustin-de-Desmaures 
• Saint-Basile-le-Grand 
• Saint-Blaise-sur-Richelieu 
• Saint-Bruno-de-Montarville 
• Saint-Calixte 
• Saint-Charles-Borromée 
• Saint-Clet 
• Saint-Colomban 
• Saint-Constant 
• Saint-Césaire 
• Saint-Côme 
• Saint-Damien 
• Saint-Denis-de-Brompton 
• Saint-Denis-sur-Richelieu 
• Saint-Donat 
• Saint-Eustache 
• Saint-Faustin--Lac-Carré 

• Saint-Ferréol-les-Neiges 
• Saint-Félix-de-Valois 
• Saint-Gabriel-de-Brandon 
• Saint-Gabriel-de-Valcartier 
• Saint-Georges 
• Saint-Georges-de-Clarenceville 
• Saint-Hippolyte 
• Saint-Hyacinthe 
• Saint-Jacques 
• Saint-Jean-Baptiste 
• Saint-Jean-de-Matha 
• Saint-Jean-sur-Richelieu 
• Saint-Joseph-du-Lac 
• Saint-Jérôme 
• Saint-Lambert 
• Saint-Lambert-de-Lauzon 
• Saint-Lazare 
• Saint-Lin--Laurentides 
• Saint-Marc-sur-Richelieu 
• Saint-Mathias-sur-Richelieu 
• Saint-Mathieu-de-Beloeil 
• Saint-Michel 
• Siant-Pascal 
• Saint-Paul 
• Saint-Paul-de-l'Île-aux-Noix 
• Saint-Philippe 
• Saint-Pie 
• Saint-Placide 
• Saint-Raymond 
• Saint-Roch-de-Richelieu 
• Saint-Roch-de-l'Achigan 
• Saint-Rémi 
• Saint-Sauveur 
• Saint-Sulpice 
• Saint-Zotique 
• Sainte-Adèle 
• Sainte-Agathe-des-Monts 
• Sainte-Anne-de-Beaupré 
• Sainte-Anne-de-Bellevue 
• Sainte-Anne-de-Sabrevois 
• Sainte-Anne-de-Sorel 
• Sainte-Anne-des-Lacs 
• Sainte-Brigitte-de-Laval 

• Sainte-Catherine 
• Sainte-Catherine-de-Hatley 
• Sainte-Julie 
• Sainte-Julienne 
• Sainte-Madeleine 
• Sainte-Marguerite-du-Lac-Masson 
• Sainte-Marie 
• Sainte-Marthe-sur-le-Lac 
• Sainte-Martine 
• Sainte-Mélanie 
• Sainte-Sophie 
• Sainte-Thérèse 
• Sainte-Victoire-de-Sorel 
• Salaberry-de-Valleyfield 
• Sept-Îles 
• Shannon 
• Shawinigan 
• Shefford 
• Sherbrooke 
• Sorel-Tracy 
• Stanstead 
• Stoke 
• Sutton 
• Terrebonne 
• Thetford Mines 
• Thurso 
• Trois-Rivières 
• Très-Saint-Rédempteur 
• Val-David 
• Val-Morin 
• Val-d'Or 
• Val-des-Bois 
• Val-des-Monts 
• Varennes 
• Vaudreuil-Dorion 
• Vaudreuil-sur-le-Lac 
• Venise-en-Québec 
• Verchères 
• Victoriaville 
• Waterloo 
• Wentworth-Nord 
• Westmount 
• Windsor
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Prince Edward Island (Total: 10 cities and towns) 
• Alberton 
• Charlottetown 
• Cornwall 
• Kensington 

• Montague 
• O'Leary 
• Souris 
• Stratford 

• Summerside 
• Tignish 

 

Saskatchewan (Total: 24 cities and towns) 

• Balgonie 
• Corman Park  
• Dundurn 
• Edenwold Estevan 
• Fort Qu'Appelle 
• Humboldt 
• Kindersley 
• Leroy  
• Lloydminster  

• Martensville 
• Melfort 
• Melville 
• Moose Jaw 
• North Battleford 
• Pilot Butte 
• Prince Albert 
• Regina 

• Saskatoon 
• Swift Current 
• Warman 
• Weyburn 
• White City 
• Yorkton
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Appendix B: File Format Details – Metropolitan and Comprehensive Packages 

Below are details of the file format provided to subscribers of the RPS House Price Index Enterprise 
Solutions, in both the Metropolitan and Comprehensive Packages, unless otherwise specified: 

Geo 

RowID A unique ID for each record 
HPI_Level A geographic level identifier (City, FSA*, Province)  
HPI_GeoName The name of the geography being reported on 
HPI_GeoID The unique ID of the geography being reported on 

Parent Geo 

Parent_GeoName The parent geography of the geography being reported 
on 

Parent_GeoID The geography ID for the parent geography 
Province The province of the geography being reported on 
ProvinceID The province ID of the geography being reported on 

Data Flags 

Geo_Type Indicator identifying if the geography is urban, rural, 
provincial, or national  

Style The style identifier, (e.g. 0_Aggregate, 1_SFD, 2_SD, 
3_CondoApt or 4_Row) 

Date The year and month being reported on 

HPI Data 

HPI_Value The market value of a neighbourhood’s median property 

HPI_Index The index value of the property value with respect to 
January 2005 

HPI_Value_Low The lower estimate bound of the median property value 
based on 80% confidence 

HPI_Value_High The upper estimate bound of the median property value 
based on 80% confidence 

ConfScore A confidence score for the last 60 months of data (1 – 
high confidence, 0 – lower confidence) 

Year over Year 
Performance 

Year over Year % 
Change 

Year over year percentage change 

National_Rank_1YR A proprietary ranking schema that identifies what 
percentile of price appreciation the geography being 
reported on is in nationally 

Regional_Rank_1YR A proprietary ranking schema that identifies what 
percentile of price appreciation the geography being 
reported on is in with respect to its parent geography 

Geography 
Size 

POP2006 The 2006 population count of the geography being 
reported 

POP2011 The 2011 population count of the geography being 
reported 

POPPctChange The 2006 - 2011 change in population as a percent 

Added 
Information 

Urban / Rural 
Indicators* 

Indicates whether the geography is considered urban or 
rural according to Canada Post  

Neighbourhood 
Names* 

Provides a name for FSA-level neighbourhoods 

*Available in the Comprehensive Package, but not in the Metropolitan Package. 


